
()480 0612112012 2:3:> ?M 

I Form 1120-C U.S. Income Tax Return for CoQ8erative Associati(>ns 
For calendar year 2011 or tax year beginning 0 4/ 1 I 11 , endIng 0 3/31 I 12 

I OMS No. 1545-2052 

I 2011 Deportment olthe TreaJury 
Internal Rewenue Service ..,. see secarate ·instruC::tioiii: · · · · · · · · · .. · · · · · · · 

I A Check II: N81!1t B Em_eloyer ldtntlllcatlon number 
1 Conaotidated retU<n D ! !---=L=i:.::n:.:n::.t=o;.:::n:..-P=-=1:..1... VW=40~0:;.;d=-:.:A:.:S:;.;S=O~C:.:1;;;;' a::;..;:t:,:i::..;o::..;;.:n:__ _________ -i_---'9:::...:=3_-_o:::...:3.;:9_;6::..;4.;;;;..;::0_;4;..._ __ _ 

(attach Form 851) 0 Number, stree~ lnd C Chock If: 
2 =:~rrrn D f ro~::~~· 10504 NW St. Helens Road (1) ~:;;~:x·xempl 

I 3 Fonn tt20 filed In n J Cilyortown, ototo, and ZIP ooco (2) Nonexempt .... 
proviouotaxyear 1i: Portland OR 97231 cooperatiVe . 

D Cheek If: (1) L J Initial return (2) L J Final retum (3) I I Name change (4) I I Address change (5) I I Amended return 

D 
. . IXl 

I 11 Gross receipts or oaleo I b leu retutns and aRowanceo --------.J _______ __.I e Bat . . Ill> 1--'1-=e-t---------

2 

3 

Cosl of goods sold from Form 1125-A.-Iine 8 (attach Form 1125-A) (see instructions) . . . . . . . . . . . . . . . . . . . . . . 1--'2=--t---------

I 
Gl 4 
E 5 
0 g 6 

7 

Gross proftt. Subtract line 2 from line 1 e .. .. .. .. . .. .. .. .. .. .. .. .. .. .. .. .. . .. .. .. . .. .. .. .. . .. .. .. . .. ...... 3 

Dividends (Schedule C, line 19) .... . ......... .. . .... . . .. . . . . ...... . . ... . ... . . .. .. ... . .. . 4 

Interest 5 

Gross rents and royalties .. . .. .. .. .. . . .. .. . .. .. . .. .. . .. .. .. . .. . . .. . .. . .. . . .. . .. . .. .. . .. .. . . . . . .. .. .. .. . .. .. . 6 167 043 

Capital gain net income (attach ScheduleD (Form 1120)) .. .. . .. .. . .. . .. .. .. . .. . . .. . .. . .. .. .. .. . .. .. .. .. • .. .. . .. . 7 

Net gain or (loss) from Form 4797, Part II, line 17 (attach Form 4797) . .. .. .. . .. .. .. .. .. .. .. .. .. .. . .. .. . .. .. . .. .. . .. . 8 I 8 
9 

10 
Other Income (see Instructions-attach schedule) . .. .. . .. . .. .. .. . .. . .. . .. .. .. .. . .. .. .. .. .. .. .. .. . . .. .. .. ... . .. .. i--=9~----:-::::-::--:-":-:-
Totallncome. Add lines 3 through 9 .. .. .. . .. .. .. .. .. .. . . . . .. .. . .. .. .. .. .. .. .. . . .. .. .. . . . .. Ill> 10 167 0 4 3 

11 

I ~ 12 
0 
ti 13 
:I 

] 14 
"C 

5 15 
~ 16 I 
.g17 

. I :~ 18 
-: 19 
2 
~ 20 

-

~ 21 
2 22 
~ 

-= 23 
G> 

I 
~ 24 

Compensation of officers (attach Form 1125-E) 11 

Salaries and wages (less employment credits) 12 100 346 

Bad dE'I)ts ..... ...... .. 13 162 093 

Rents 14 

Taxes and licenses . . . . .... . ..•. . . 15 113 792 

Interest 16 48 635 

Charitable contributions .. . .. .. .. .. .. . . .. .. . .. .. .. .. .. . .. .. .. .. . .. . . . .. .. . .. . .. . 17 

Depreciation not dalmed on Form 1125-A or elsewhere on return (attach Form 4562) . . . . . . . . 18 5,559 

Advertising .. . .. . .. . .. .. .. . .. .. .. .. .. . .. .. .. .. . .. .. . .. . .. . .. .. . .. .. .. .. . .. .. . . . . . .. .. .. ....... . ........... . ... .. 19 

Pension, profit-sharing, etc., plans .. . .. ............................. . .......... . ..... ... ....... . 20 
Employee benefit programs 21 ..... ''''' .... ............. .. ... . ............. . .. .......... ................ . . 

171,555 
Domestic production activities deduction (altach Form 8903) ... ·.. . . . . . . . . . . . . . . . . ... . 

Other deductions (attach schedule) .. . ...... .. ... ... ......... . ... . .......... . ............ See·.:~ 1:D\ ~:: '!_:. 
22 
23 

601,980 Total deductions. Add lines 11 through 23 .. . . . .. .. .. .. .. . . .. .. .. ... _ ..,. 
Taxable income before adjustments and special deductions. Subtract line 24 from line 10 :::::. 11-'2:;..;:. 5;..:::~'-1· ]_· ._ .. _· __ :..:....;;4...;;3;...4;;.. .. L.. , .. .;;;.9....;;3;...7'-1 

24 

Deductions and adjustments from Schedule H, line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . '-'2""5;..::b'-'-----------i 

Taxable income before net operating loss and special deductions. Subtract line 25b frofm lin~ 25a . . .. . . . .. .. .. . .. .. l-2:.:5::.:e=+----_4;;;.3;;_:4;.J,:....;9::;...;;.3..;..7 

Less : a Net operating loss deduction (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . l-'2:.:6:.:a:...t-l---------! 

b Soeclal deductions !Schedule C line 20l . . . . . . . . . . . . . . . . . . . . . . 26b 26e 

27 Taxable lneome.Subtract line 26e from line 25e (see instructions) .. . . . . . . . . . . . . . . . . . . . . . . . . . .. 27 -434 937 

28 0 ' i ::: ::~'::i:=:~=:~:>o;,l :r .. ... ........... .. r .. ........... . 
] c 2011 refund applied for on Form 4466 29c ( ~ d Sal ..,.!-='29:..:d=+---------l 

• IIi e Tax deposited with Form 7004 !-='29:..:e=-t----------l 
• ~ f Crtdltt: (1)FormW9 .... .. .. .. .. ,2ji:~;,;, ·4·1~~ ...... .. .. .... ............ l-'2::.:9:..:.f-t-----------1 

0 g Refunclc: ble credits from Form 3800, line 17e, and Form 8827, line 8c 29a 
~ .. .. . .. .. . .. .. 1-=' ....... t----------1 

• ~ h Section 1383 adjustment (see instructions) .. .. . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 29h 291 

111 o::~ 3
3
0
1 

Estimated tax penalty (see instructions). Check if Form 2220 is attached . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..,. U l--'3
3

;..;:;o

1
-+-------

Amount owed. If line 29i is smaller than the total of lines 28 and 30, enter amount owed . . . . . . . . . . . .. . 

• 5 !! ~~:~~~:~~:/~~;~~~~~ :?n~?b~~~Xi:J2~1t~1:~~~l:~3~~er amount overpaid ........ .. .. R~fund~d ~ :~ 

Paid 

1!1 Under pe~oaHiesi or per;rjuft;try, 1 declare that~ ~.exafMe<! !his retum, Including acx:ompanylng SChedules and statements, and lo the best of my knowledge I SHiegrne and belief. · true_,corr and oomplete. Declafation 9' prePf18< !of!er. ~1!1 ~payer) is bised on all information o1 w :'( __ -.. n~.hj~.,~an~y kn.owledge. May the IRS discuss this retum wit!\ the prepar1r 
11trt... '] J, ..lfj • '"'- shownbelow(seeins~.)? IXJY11 QNo 

- ,. SignatU<I of O!flcer ' - \ .J . _/"'} (D)~ /7 Title 

~:;,:~·~;·~·ln;_n· ~::~·-r..U<·~_,~~~I21I12 Chocll 0 • I PTIN 

oeW,.mptoyed P01331465 
Fitm'o EIN... 93-0641854 

I 
Preparer l~nalwt: h. I ., a:;~ HN .. "H'· q"'. l\.1 f""\'T r II t: 
Use Only l"""lnRJrhs- ....... SOu-"='"' ' STH 1 AVE 't1MS 1 •........, 1 I IL-L-

. PORTLAND, OR 97204-1227 
Phone no. 

503-227-0443 

Form 1120-C 1201 1) For Paperwork Reduction Act Nottce, see separate Instructions. I DAA 



Linnton Plywood Association 
Schedule of Estimated 
Property Sale Proceeds 

and 
Required Payment/Distribution Obligations* 

Estimated Sale Proceeds 

Gross Proceeds at Closing (8-11-14) 
Less Purchase Price Advances: 

- 2008-09 Real Property Taxes 
- 2009-10 Real Property Taxes 
- Additional Advances ( 1-1 0-13 through 7-31-14) 

Less Total Purchase Price Advances: 
Proceeds Due and Available at Closing (8-11-14) 

Estimated and Required Payment/Distribution Obligations 

Ad Valorem Real Property Taxes 
Closing Costs of Sale including realtor 
commission 
Accounts Payable 

Court Ordered Distributions 
- Payment to 199 Members/Shareholders of 

previous earnings , 
- Payment of par value of membership stock 
- Court ordered fees 

Total Obligations 

Estimated Post Closing Balance of Net Proceeds .. • 

• Schedule assumes pending transaction is consummated. 

$ 166,059 
$ 147,908 
$ 297,480 

$ 480,078 
$ 200,000 

$ 700,000 

$2,484,045 

$ 630,000 
$ 25,000 

•• Does not in:clude deductions for potential additional contingent advances. 

February 28, 2014 

$5,500,000 

$5,500,000 

$ 611,447 
$4,888,553 •• 

$4,519,123 

$ 319,430 

••• Omits the deduction of any amount which may be needed to meet DSL Submerged Land 
Lease restoration expectations, and the addition of any residual purchase price advances 
received. 

093907.000415949530.4 
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0480 0611712013 7:59 At.A 

Form 1120-C U.S. Income Tax Return for Cooperative Associations OMS No. 1545·2052 

Dopanment of the Treasury 
Internal Revenue Service 

For calendar year 2012 or tax year beginning 0 4 I 0'1 I 12 , ending 0 3 I 31 I 13 
Ill> Information about Form 1120-C and its secarate lnstructio'ns is at www.irs.aovtform1121ic. 2012 

A Check n: 
1 Consolidated retum 

:E Name 6 Employer Identification number D ·!- Linn ton Plywood Association 93-03964 04 
(attach Form 851) o Nutroer, street, and C Check If: 

2 Schedule M-3 (Form 0 k roan 01 suite no. II a 
~,__P_.o~. oo~x~, s~ee~in~st_r. ~1~0~5~0~4~~~~S~t~·~H~e~l~e~n~s~R~o~a~d~------------4 

t t20) attached j (1) Farmers' tax exempt 
cooperative 

3 Form 1120 tiled in 

0 
City or town, stall, and ZIP coda 

Pfovioustaxyoar ~ Portland OR 9 7 2 31 
(2) Nonexempt 

cooperative 

D Check If: (1) LJinitial return (2) 1 J Final return (3) l J Name change (4) J Address change (5) L J Amended return 

0 
[X] 

1 a Gross receipts Of' salaa I b Less returns and allowances ________ _, 
--------..JI c Bat .. Ill> ~1.::.c+--------

2 

3 

111 4 
E s 
0 
(.) 6 
.5 

7 

8 
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10 

11 

-:r 12 c 
0 
'ii 13 

i 14 

~ 15 

~ 16 
c 
.g 17 

"' ·~ 18 
:.:: 19 
~ 
; 20 

Cost of goods sold (see instructions-attach Form 1125-A) . . . . . . .. . ... . 

Gross profit. Subtract line 2 from line 1 c . . . . . . .. . . ... . 

Dividends (Schedule C, line Hi) .. . .. . .. . .. . .. . .... .. . . 

Interest .. .. .. .. .. .. .. .. .. .. .. . . .. .. .. . .. .. .. . . .. .. . .. 

Gross rents and royalties . . . . . . . . . . . . . .... . . . . . . 
Capital gain net income (attach Schedule D (Form 1120)) . 

Net gain or (loss) from Form 4797, Part II, line 17 (attach Form 4797) . 

Other income (see instructions-attach statement) . . . 
Total Income. Add lines 3 through 9 . ..... .. ... . .. . 
Compensation of officers (attach Form 1125-E) 

Salaries and wages (less employment credits) .. . . . ... . . 

Bad debts 

Rents 

Taxes and licenses 

Interest .. .. .. . '' '' . . 
Charitable contributions 

Depreciation not claimed on Form 1125-A or elsewhere on return (attach Form 4562) 

Advertising . . . . . . . . . . . . . . . . . . . .. ... . . . . .. .. . ... . . . . . .. . . 
Pension, profit-sharing, etc., plans 

Employee benefit programs 
··· · · ··· ··· ·· .. . .. . . . . . .. ······· ·· · ···· ··· ·· . ..... . . 

Domestic production activities deduction (attach Form 8903) . . . . .. . 

2 
3 

4 

5 
6 50,426 

7 

8 
9 

10 50,426 

11 

12 51,067 

13 

14 

15 101,215 

16 47,476 

17 

18 5,559 

19 

20 

21 

22 

.§ 21 
g 22 

f;l 23 . ~ Other deductions (attach statement) . . . . . . . .. .. ... . ·see Stmt ·1 .. 23 6 51 9 9 9 
3l 24 

(/) : 
-; 25a ~ :xt:~,:~:~~:~~~~~::~~u~:::n~ 1a~~~:c~a~:ed~~ti~n·~. 's~btr~~t. ll~~ '24 fro~ iin~· ; 0 : : : : .. r 25~1 ' . . . . . . . :. 2 2 ()'; . 8 :0 ~2'-'4+---_.:::;2""7""1:;;...:..' ""3;...1~6 
.§ b 
g c 

~ 26 

Deductions and adjustments from Schedule H, line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . t.,;2=5:.:b;...L.. _______ ~ 

Taxable income before net operating loss and special deductions. Subtract line 25b from line 25a . . . . ~25=-:c::.-r-----=2.::.2:...;0=-.:..,...:8:...;9==--=.0 
Less: a Net operating loss deduction (see Instructions) . . . . . . . . . . . . . . . . . . . . . . . 11-2:.:6=-:a=-+-1---------1 

b Soecial deductions !Schedule C. line 20) . . . . . . . . 26b 26c 

., 27 Taxable income. Subtract line 26c from line 25c (see instructions) . . . . 27 -220,890 
c 28 Total tax (Schedule J, line 9) . .. .. . . . .. .. .. . .. . . .. .. .. .. .. 

~ 29 a 2011 overpayment credited to 2012 . . · 129a t j .. . .. 
If b 2012 estimated tax payments ... . .. :. . 1--=-29=-:b~---------4 
~ c 2012 refund applied for on Form 4466 29c d Bal 111>1-2:.:9=-:d~---------l 
:! e Tax deposited with Form 7004 . . .. .. .. .. . .. .. .. .. .. . .. .. .. . .. . . . . . . .. . .. .. 29e 
~ f Credit1: (t)Form2439 _________ (2)Form4t36 _________ 1-2::;9::;.:1+---------l 

~ g Refundable credits from Form 8827, line 8c 29g 

28 0 

:a .g h Section 1383 adjustment (see Instructions) . . . . . . . . . . . . . . . . . . . . . . . 29h 291 

§ 30 

£ 31 

:i 32 

Estimated tax penalty (see instructions). Check if Form 2220 is attached . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ U i---=3;.::;0+--------

1-
33 

Sign 
Here 

Paid 

Amount owed. If line 29i is smaller than the totai • .Qf Uolls . 2.~ind 30, enter amount owed . . . . . . . . . . . . 31 

Overpayment. If line 2~!ts, l~rg~,t~iij;t~e.,t~p1 ~npofB ~nq 30, enter amount overpaid . 32 
Enter amount of line 32 yo(J want: Cfedlte~ tq 21)13 itstlmateCi tax Ill> Refund~d .,.. 33 
Under penalties of pequry, I decla~e_~~tl'n~ve_.~~mineQ.JI:tis. r~~ng accompanying sChedules and statements. and to the best of my knowledge M IRS d' I 
and belit}is tttt. and ctmplete. Decift81loo)i'Pi'.f't'.elf''V, than taxpayer) is based on all information of which preparer has any knowledge. ay the rscuss this return with the preparer 
II.,. /"-'. 1 1: . ., : .: I II.,. shown below lsee instr.l? [X] Yes flNo 
,. :signature ot otfieer · ·· Dale , Title 

PrinvType preparer's name I P1epare(s s igna_t_l(e~ J ~ & A A. I Date 

Deborah L. Patten ~ '\li'IA)JJ~' 06117/13 
Check U rr I PTIN 

selt·employed P 0 12 3 4 2 0 1 

Pre parer 
Use Only 

Firm's EIN .... 4 5 - 52 8 4 0 0 6 

Phone no. 
503-227-0443 

For Paperwork Reduction Act Notice, see separate instructions. Form 1120-C '20• 2. 

DAA 



1:41AM 

07/11/13 
Accrual Basis 

ASSETS 

Linnton Plywood Association 
Balance Sheet 
As of March 31, 2013 

Current Assets 
Checldng/Savlngs 

101-40 • CASH-CHECKING WFB 

Total Checking/Savings 

Other Currant Assets 
111-40 ·EARNEST MONEY-11/18/04 
117.00 · STATE DEFERRED INC TAX ASSET 
111.00 · FEDERAL DEFERRED INC TAX ASSET 
130-40 • UNEXPIRED INSURANCE 
131-40 • PREPAID WC INSURANCE PREMIUM 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
140.00 • LAND 
141-40 • BUILDINGS & IMPROVEMENTS 
142-00 • MACHINERY & EQUIPMENT 
144-40 • ACCUMULATED DEPRECIATION 
141-40 • Capitalized Selling Expenses 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

20000 • Accounts Payable 

Total Accounts Payable 

Other Currant Liabilities 
200-40 · ACCOUNTS PAYABLE-TRADE 
203-40 • ACCOUNTS PAYABLE-PROP TAX 
247-40 • INDUSTRIAL ACCIDENT INSURANCE 
210.00 • INSURANCE PREMIUM FINANCING 

Total Other Currant Liabilities 

Total Current Liabilities 

Total Liabilities 

Equity 
300-40 • COMMON STOCK 
320.00 • INVESTED CAPITAL 
340.00 · RETPATRONAGE~RES~CTED 
345-40 • RET NONPATRONAGE UNRESTRICTED 
348.00 ·OVER ADV 3/31114 
341-40 · OVER ADV 3131/18 
3110-40 ·RETAINED EARNINGS-UNALLOCATED 
3111-40 • OVER ADV 3.31.02 
3112.00 • OVER ADV 3/31/02 
313-00 • OVER ADV 3131/03 
314-00 • OVER ADV 3/31104 
3SII-40 • OVER ADV 3131/015 
3111-40 • OVER ADV 3131106 
3117-40 · OVER ADV 3/31/07 
3118-40 · OVER ADV 3/31/08 
3111.00 • NONPATRONAGE 3/31/01 
310.00 • NONPATRONAGE 3/31/10 
311-40 • OVER ADV 3/31/11 
382-40 • OVer Advances • 3/31112 

Mar 31,13 

88,232.63 

88,232.63 

· 198,870.00 
52,000.00 
83,000.00 

3,918.14 
322.33 

-59,629.53 

28,603.10 

276,109.75 
744,307.00 

49,618.51 
-779,973.70 

1 ,215,358.64 

1 ,505,420.20 

1,1134,023.30 

401 ,516.44 

401 ,516.44 

44,766.69 
602,489.78 

13,280.84 
2,605.41 

683,142.72 

1 ,064,659.16 

1,064,659.16 

1 ,000,000.00 
71,954.86 

2,247,151 .16 
268,11g,ga 

·2,341 .95 
·1 ,336.88 

·129,844.68 
·25,134.62 

-794,464.78 
-358,444.09 
·258,998.18 
·189,770.54 

-28,667.13 
-76,341.52 
·44,985.67 
23,~2.~ 

119,852.91 
· 104,270.56 
-434,134.31 

yt< /!IV I 
/J f'fl.! I~ 
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